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2012 Billionaires List: Dropoff

Age 52

Source Of Wealth mining, Self Made

Residence London, United
Kingdom

Citizenship Romania

Marital Status Married

Children 2

Frank (Vasile) Timis on
Forbes Lists

#1057 Billionaires (2011)

Oil and minerals investor debuts on the billionaires list this year thanks to
stakes in three public companies: African Minerals, African Petroleum Corp.
and International Petroleum, which extracts oil and gas in eastern
Kazakhstan; the latter two companies are listed on Australia's National Stock
Exchange. Was born in Romania, began working in mining industry in
Western Australia at age 16. Now based in London. More »

More On Forbes
Sheldon Adelson Still King Of Asia's
Casinos: How He Struck Gold In Macau,
Singapore
Las Vegas Sands founder, chairman and CEO got to the top by thinking big.
read »

Salesforce CEO Marc Benioff Donates
$20 Million To USC For Fellow
Billionaire Larry Ellison's Cancer
Treatment Center
The University of Southern California now has a second tech billionaire

Muhammad Cohen, Contributor

Why Starbucks' Billionaire
CEO Pushes Social
Responsibility
The Starbucks founder says he has no intention
of running for president, despite powerful
Democrats like fellow billionaire David Geffen
(No. 70) urging him to. Schultz is already
familiar with high-minded policy &
experimenting with social programs.
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Most Read on Forbes

Why Babson College Is The Best In The
U.S. For International Students
We just ranked the 50 best U.S. colleges for international students. Get to
know Babson, which ranked number one. read »

6 In 10 Parents Aren't Using A 529 To
Save For College
In the most recent How America Saves For College report, only 37% of
college savers are using 529 plans. Find out why. read »

LaCroix Billionaire Loses $200 Million
After Short Seller Publishes Scathing
Allegations
Glaucus Research Group released a report that questioned National
Beverage’s accounting methods and ownership structure, and accused CEO
and founder Nick Caporella of manipulating earnings results. read »
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Trump's Real Estate Blues: The Biggest
Reason He's Down $800 Million This
Year
Forbes estimates that Donald Trump’s fortune is down $800 million from
last year. The biggest reason isn’t campaign spending — it’s his sizable real
estate portfolio. read »

Party Like Wells Fargo, But What
Happens Tax-Wise If You Forfeit Pay?
Returning compensation hurts tax-wise too. Unless you’re careful, your
employer and the IRS can leave you holding the bag. read »

AOL Founder Steve Case Is The Latest Billionaire
To Endorse Hillary Clinton

Kate Vinton, Forbes Staff 

Natalie Sportelli, Forbes Staff 

Kate Ashford, Contributor

Jennifer Wang, Forbes Staff 

Chase Peterson-Withorn, Forbes Staff 

Robert W. Wood, Contributor
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North Korea Has A Best FriendNorth Korea Has A Best Friend
Forever, U.S. Sanctions ShowForever, U.S. Sanctions Show
+71,948 views

Venice Is Fed Up With CruiseVenice Is Fed Up With Cruise
Ships And Angry Protesters AreShips And Angry Protesters Are
Blocking ThemBlocking Them
+58,556 views

Five Signs You've Hired TheFive Signs You've Hired The
Wrong PersonWrong Person
+46,775 views

Wells Fargo Faces GrassrootsWells Fargo Faces Grassroots
Backlash Via Viral FacebookBacklash Via Viral Facebook
CampaignCampaign
+40,810 views

Donald Trump's Fortune FallsDonald Trump's Fortune Falls
$800 Million To $3.7 Billion$800 Million To $3.7 Billion
+36,757 views
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Mexico's Femsa Inches Toward
Controlling Brazil's Beverage Market
After Billion-Dollar Acquisition
With the $1.09 billion acquisition of Brazil’s Vonpar, Coca-Cola Femsa will
be able to serve 88 million consumers, or 43% of the Brazilian population.
read »

Bankruptcy Pros Shun Fellow
Businessman Trump, Back GOP In Fight
For Senate
By Alexander Gladstone and Reshmi Basu, with additional reporting by Alex
Plough

At the recent US Presidential debate, Donald Trump touted his desire to scoop up distressed
housing assets as part of “business.” He also has a well-known history of utilizing – or being forced
into – corporate bankruptcy. But that background isn’t enough to read »

Load more
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Dolia Estevez, Contributor

Debtwire, Contributor

Certain metropolitan regions offer Gen Y workers more
reasons to be happy than others.

Great Cities For Millennials
And Generation Z In 2016

The World's Top
Universities In 2016

How 'Lights Out' Sparked A
$145 Million Box Office Hit

Master's Degrees With The
Highest Salary Potential
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2016 Forbes Women’s Summit

2016 Forbes 400 Summit on
Philanthropy

2016 Forbes Asia Forum: The Next
Tycoons: A Generation Emerges

2016 Forbes Reinventing America
AgTech Summit

2016 Forbes Under 30 Summit

2016 Forbes CMO Summit

2016 Forbes Global CEO Conference

2016 Forbes Healthcare Summit
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